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ABSTRACT 

 The objective of this research is to study the effect of the day in a week on the 

return of sustainability investment, which consists of companies; AKP, CHO, GCAP, FPI, PPS, 

TVD and UAC, of year in the Market for Alternative Investment (mai). This study use 

yield of all stocks from rd, May  to st, August  The data are analyzed by 

means of descriptive statistics; mean, median, standard deviation, minimum value and 

maximum value. Then the ANOVA is applied to test the mean different of return in each day 

for all stocks. In this study, the assumption of ANOVA is examined and we find that for all 

stocks, assumptions are violated, i.e. non-normal distribution. Therefore, the Kruskal-Wallis 

test and comparison test are applied. The results are found that there is no influence of the 

day in the week on the return of AKP, GCAP, FPI, PPS and TVD. But for CHO and UAC, there is 

effect of the day in the week. We also found that the return of Monday is different from that 

of Wednesday for CHO and for UAC shares; we found that the return of Tuesday is different 

from that of Wednesday and Friday. 

 

 

 

 

 

 


